






3. With respect to the matter to be included in the Auditors' Report under Section 197(16) of the
Act:

Since the Company is a private limited company, the provisions of Section 197 of the Act are 
not applicable to it. Accordingly, reporting on the compliance with the provisions of Section 197 
of the Act is not applicable. 
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order relating to reporting the number of CICs which are part of the Group is not applicable. 

(xvii) Based on my audit procedures, the Company has incurred a cash loss of Rs. 126.62 lakhs in the
financial year and Rs. 40.46 lakhs in the preceding financial year. It is to be noted that the
Company is yet to commence commercial production and hence the reporting requirement under
paragraph 3(xvii) of order does not arise.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

(xix) According to the information and explanations given to me and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, my knowledge of the Board of Directors
and management plans and based on My examination of the evidence supporting the
assumptions, nothing has come to My attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. I, however, state that this is not an assurance as to the future
viability of the company. I further state that my reporting is based on the facts up to the date of the
audit report and I neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

(xx) Based on my audit procedures and according to the information and explanations given to me, the
company is not required to spend the amount for corporate social responsibilities and Accordingly,
paragraph 3(xx) (a) and 3(xx) (b) of the Order is not applicable to the Company.
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